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Disclaimer

This presentation has been prepared solely for the benefit and use of certain qualifying investors. This presentation is confidential and proprietary, and may not be disclosed, reproduced, distributed or used for any other purpose without the express written consent of POSaBIT.

IMPORTANT — YOU MUST READ THE FOLLOWING BEFORE CONTINUING: The information contained in this document has been prepared by POSaBIT Systems
Corporation (“POSaBIT” or the “Company”) and contains information pertaining to the business, operations and assets of the Company. The information contained in this
document (a) is provided as at the date hereof and is subject to change without notice, (b) does not purport to contain all the information that may be necessary or desirable to
fully and accurately evaluate an investment in the Company, and (c) is not to be considered as a recommendation by the Company that any person make an investment in the
Company. An investment in the securities described herein is speculative and involves a number of risks that should be considered by a prospective investor. No sales of the
securities of the Company shall be made until the Company and the potential investor enter into a subscription agreement for such securities. This document is confidential
and is being provided to you solely for your information and may not be reproduced, in whole or in part, in any form or forwarded or further distributed to any other person. Any
forwarding, distribution or reproduction of this document in whole or in part is unauthorized. This presentation is not, and under no circumstances is to be construed as, a
prospectus, or advertisement or a public offering of securities of the Company. Prospective investors should not assume that this document is complete and should conduct
their own analysis and investigation of the Company and consult with their own financial, legal, tax and other business advisors, having regard to their own particular
circumstances, before investing in the Company. This document may have been sent to you in an electronic form. You are reminded that documents transmitted via this
medium may be altered or changed during the process of electronic transmission. You are responsible for protecting against viruses and other destructive items. Your receipt
of this electronic transmission is at your own risk and it is your responsibility to take precautions to ensure that it is free from viruses and other items of a destructive nature.
As a consequence of the above, neither the Company nor any director, officer, employee or agent of any of them or any affiliate of any such person accepts any liability or
responsibility whatsoever in respect of any difference between the document distributed to you in electronic format and the hard copy version that may be made available to
you. The information presented herein was prepared or obtained by the Company. Nothing contained herein is, or should be relied on as, a promise or representation as to the
future performance of the Company.

In making an investment decision, investors must rely on their own examination of the Company and the terms of any investment, including the merits and risks involved. The
securities of the Company have not been approved or disapproved by any securities commission, exchange or similar regulatory authority in Canada, the United States or
elsewhere, nor have any of the foregoing authorities reviewed or in any way passed upon the merits, accuracy or adequacy of this presentation. Any representation to the
contrary is an offence.

All dollar amounts used in the presentation refer to US dollars unless otherwise noted.

EXPLANATORY NOTE REGARDING THE AKERNA ACQUISITION: POSaBIT has entered into a definitive agreement to acquire MJ Freeway, LLC and Ample Organics
Inc. (collectively, the “Acquired Companies”) from Akerna Corp. (the “Akerna Acquisition”). The closing of the Akerna Acquisition is subject to normal commercial risks and is
also subject to the satisfaction (or, where applicable, waiver) of certain closing conditions, including the receipt of certain regulatory approvals and the receipt of shareholder
approval of Akerna Corp.

FORWARD-LOOKING INFORMATION AND FORWARD-LOOKING STATEMENTS: Certain statements in this presentation constitute forward-looking statements and
forward looking information within the meaning of applicable Canadian and United States securities legislation (collectively herein referred to as “forward-looking statements”),
which can often be identified by words such as “will", “may”, “estimate”, “expect”, “plan”, “project’, “intend”, “anticipate” and other words indicating that the statements are
forward-looking. Such forward-looking statements are expectations only and are subject to known and unknown risks, uncertainties and other important factors that could
cause the actual results, performance or achievements of the Company or industry results to differ materially from any future results, performance or achievements implied by
such forward-looking statements. Such risks and uncertainties include, among others, business, economic and capital market conditions; the ability to manage our operating
expenses, which may adversely affect our financial condition; our ability to remain competitive as other better financed competitors develop and release competitive products;
regulatory uncertainties; market conditions and the demand and pricing for our products; our relationships with our customers, distributors and business partners; our ability to
successfully define, design and release new products in a timely manner that meet our customers’ needs; our ability to attract, retain and motivate qualified personnel;
competition in our industry; our ability to maintain technological leadership; our ability to manage risks inherent in foreign operations; the impact of technology changes on our
products and industry; our failure to develop new and innovative products; our ability to successfully maintain and enforce our intellectual property rights and defend third-party
claims of infringement of their intellectual property rights; the impact of intellectual property litigation that could materially and adversely affect our business; our ability to
manage working capital; and our dependence on key personnel; POSaBIT is an early stage company with a short operating history; it may not achieve profitability; and it may
not actually achieve its plans, projections, or expectations. These factors should be considered carefully and readers are cautioned not to place undue reliance on such
forward-looking statements. Forward-looking statements are also based on several assumptions that may prove to be incorrect, including but not limited to assumptions that
legal, licensing and regulatory regimes globally in the industry in which the Company operates will become increasingly favourable, that the Company will continue to
experience continued financial growth consistent with historical performance, that the Company’s growth and financial projections in other target markets will mirror the
Company’s success in current markets based on identical adoption rates, values and profitability, and that intended expansion of its business and operations and negotiations
with strategic third parties to access additional markets will be successful.
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These risks, uncertainties and assumptions could adversely affect the outcome and financial effects of the plans and events described herein. In addition, even if the outcome
and financial effects of the plans and events described herein are consistent with the forward-looking statements contained in this presentation, those results or developments
may not be indicative of results or developments in subsequent periods. Although the Company has attempted to identify important risks and factors that could cause actual
actions, events or results to differ materially from those described in forward-looking statements, there may be other factors and risks that cause actions, events or results not
to be as anticipated, estimated or intended. Forward-looking information contained in this presentation is based on the Company’s current estimates, expectations and
projections, which are based on the information available as of the date of this document. Prospective investors should not place undue reliance on any forward-looking
statement contained in this presentation. Forward-looking statements contained in this document are made of the date of this presentation and, except as required by
applicable law, the Company assumes no obligation to update or revise them to reflect new events or circumstances. Historical statements contained in this document
regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the future. In this regard, certain financial information
contained herein has been extracted from, or based upon, information available in the public domain and/or provided by the Company. No statement in this document is
intended to be nor may be construed as a profit forecast.

An investment in the Company is speculative and involves substantial risk and is only suitable for investors that understand the potential consequences and are
able to bear the risk of losing their entire investment. Investors should consider the following risks, in addition to many others, and consult with their own legal,
tax and financial advisors with respect to all such risks before making an investment.

FINANCIAL OUTLOOK: This presentation contains a financial outlook within the meaning of applicable Canadian securities laws. The financial outlook has been prepared by
management of the Company and the Acquired Companies to provide an outlook for (i) gross transactional sales, revenue, gross profit and gross margins for the 12 months
ended December 31, 2022, and (ii) revenue, gross profit and adjusted EBITDA for the 12 months ended December 31, 2023, and may not be appropriate for any other
purpose. The financial outlook has been prepared based on a number of assumptions including certain of the assumptions discussed under the heading “Forward-Looking
Information and Forward-Looking Statements”. The actual results of the Company’s operations for any period will likely vary from the amounts set forth in these projections
and such variations may be material. The Company and its management believe that the financial outlook has been prepared on a reasonable basis. However, because this
information is highly subjective and subject to numerous risks, including the risks discussed under the heading “Forward-Looking Information and Forward-Looking
Statements”, it should not be relied on as necessarily indicative of future results.

NON-IFRS MEASURES: Adjusted EBITDA and Gross Transactional Sales are a non-IFRS measures used by management that do not have any prescribed meaning by IFRS
and that may not be comparable to similar measures presented by other companies. The Company defines Adjusted EBITDA as net income or loss generated for the period
as reported, before interest, taxes, depreciation and amortization and is further adjusted to remove changes in fair values and expected credit losses, foreign exchange gains
and/or losses, impairments. The Company defined Gross Transactional Sales as total gross merchandise value ("GMV") processed through its digital payment platform. The
Company believes these non-IFRS measures are a useful metric to evaluate its core operating performance and uses these measures to provide shareholders and others
with supplemental measures of its operating performance. The Company also believes that securities analysts, investors and other interested parties, frequently use Adjusted
EBITDA in the evaluation of companies, many of which present similar metrics when reporting their results. We caution readers that Adjusted EBITDA should not be
substituted for determining net loss as an indicator of operating results, or as a substitute for cash flows from operating and investing activities.

THIRD PARTY INFORMATION: This presentation includes market and industry data which was obtained from various publicly available sources and other sources believed
by the Company to be true. Although the Company believes it to be reliable, the Company has not independently verified any of the data from third-party sources referred to in
this presentation, or analyzed or verified the underlying reports relied upon or referred to by such sources, or ascertained the underlying assumptions relied upon by such
sources. The Company does not make any representation as to the accuracy of such information.

TAXATION: Prospective investors should be aware that the purchase of securities of the Company or any entity related thereto may have tax consequences. The Company
assumes no responsibility for the tax consequences of any investment. Each prospective investor is strongly encouraged to consult its own tax advisor concerning any
purchase of securities of the Company or any entity related thereto.

CAUTIONARY NOTE TO UNITED STATES INVESTORS: This presentation does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any
sale of the securities of the Company in any jurisdiction in which such offer, solicitation or sale would be unlawful. The securities of the Company described herein have not
been and will not be registered under the United States federal or state securities laws and may not be offered or sold in the United States, or to, or for the account or benefit
of, “U.S. Persons” as such term is defined in Regulation S under the United States Securities Act of 1933, as amended (the “U.S. Securities Act”), unless an exemption from
registration is available. Prospective investors will be required to represent, among other things, that they meet the definition of “accredited investor” (as defined in Rule 501(a)
of Regulation D under the U.S. Securities Act) and are familiar with and understand the terms of the offering and have all requisite authority to make such investment. Any
securities of the Company that are sold in the United States will be “restricted securities” within the meaning of Rule 144 under the U.S. Securities Act and may only be resold,
pledged or otherwise transferred pursuant to an effective registration statement under the U.S. Securities Act or pursuant to an applicable exemption from the registration
requirements of the U.S. Securities Act.
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At a Glance

Founded in 2015, POSaBIT is the leading payments and point of sale provider for the cannabis
industry. Upon completion of the Akerna Acquisition’, we reach 900+ locations in 27 states.

Core offering @ -
P AYM E NTS Locations w Activein
+ POS LYN500+ &Y 23 STATES

/\/\/ Publicly Traded 2023 GUIDANCE2
| HH CSE: PBIT ﬁ ﬁ Revenue: $60.0-$63.0 million

Gross Profit: $15-$17 million
OTC: POSAF

Adjusted EBITDA: Positive
(1) See “Explanatory Note Regarding the Akerna Acquisition”

(2) See “Financial Outlook”
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Overview

Milestones
« $20M guaranteed POS licensing agreement executed in 2022

* Announced acquisition of MJ Freeway and Ample Organic
assetsin 2023

« Total lifetime dollars raised: $19.8MM

Current Offerings Future Offerings
* PIN Debit Payments * Cultivation & Processing
* Retail and Mobile Point  B2B Invoicing

of Sale

e B2CeCommerce
* OpenAPIs

* Loyalty + POS
Integrations

* Credit and POS for CBD

* Bank Compliance Technology
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POSaBIT Timeline

2023
2021 Announcement of
2015 2017 2019 OTC Listing, Full Acquisition,
POSaBIT Payments launchin POSaBIT Goes Payment Infrastructure Released
Established WA & CO Public on the CSE and Reporting POSaBIT POS 2.0
2015-2016 2018 2020 2022
First Fully-Compliant, Launches Full First Fully-Mobile Point- New CBD POS + Credit
Non-Cash Payment Point-of-Sale System of-Sale System, Positive Offering, Announces 4 yr.
Solution for Dispensaries adjusted EBITDA $20M licensing agreement
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POSaBIT Leadership Team

ik .
Ryan Hamlin Andy Sweet Julie Solomon Matt Fowler
Co-Founder/CEO Chief Technology Officer Chief Revenue Officer Chief Financial Officer 1

Oscar Dahl Sarah Mirsky-Terranova Chris Baker
Chief of Staff Chief Compliance Officer Chief Strategy Officer

(1) Chief Financial officer of POSaBIT USA
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Board of Directors

Ryan Hamlin
CEO/ Co-founder / Chairman

Bruce Jaffe
Director

Mike Apker
Director

Don Tringali
Director

Louis Camhi
Director




Key Growth Drivers

« New Merchants
 Same-store Growth

« State Legalization

Digital Payments Penetration

Acquisitions

Partnerships

New Offerings

e

4
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Why Merchants Choose POSaBIT

e Products developed in house: we're best to support

Open API Platform Q% Built and Delivered by POSaBIT
@

{C:)}j e Flexibility to work with partners you want

e Notlocked intoone provider e POSaBIT has full control over SLAs and roadmap
e Easyintegration e Superior experience for merchants
=Q Strong Compliance Framework Merchants Love Us
—~ e Expertise in state-specific cannabis rules/regulations e High-touchservice
e Chief Compliance Officer oversees program e Customer-first mentality
e MSB + MTL, with SOC Il compliance coming soon e [nnovative platform

e Compliant PIN Debit with broadest acceptance

!?! Best In Class Products

e Feature-rich POS platform
e Robust reporting portal
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Point of Sale Competition (w/Akerna acquisition)

POSaBIT Dutchie BioTrack Treez Blaze
Retail Point-of-Sale [IPOSaBIT v v v v
CL.JIti\./atic?n, Manufacturing & % mifreeway v Y Y
Distribution Software
Payments and Reporting |POSaBIT N4 v v
State Traceability System oo mjfreeway v
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Payments Competition e b calretall

* Customers artificially limit their
spending power by taking out

Leading PIN Leading ACH ATMs Non-compliant cash prior to their purchase.

POSaBIT Debit Provider  Only Platform (cash) (Credit/POB) . With a cap on their spending

power, deciding on their purchase
\/ \/ \/ ) and discussing options with a
budtender becomes a lengthier

\/ \/ \/ ) process.

* The federal reserve found that the
average cash transaction is $21,
v v - - compared to $44 for debit cards.

» Store employee tips skyrocket
with card payments (dollar
amounts vs. loose change).

Full Regulatory
Compliance

Transparent Banking
Relationships

Custom-Built
Software

Robust Back-End
Reporting Portal

* Intypical retail environments,
cashisonly used in 11% of all
transactions.

High-Quality Hardware

24/7 Live

Customer Support « Inacash-onlydispensary,

consumers are forced to make a
Open APIs + Easy trip to the ATM.

Partner Integrations

This data comes from a combination of Federal
Reserve research published online and other publicly
available data.
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Robust National Presence
POSaBIT has dispensary partners in 23 states across the country.

I-I’ ,a‘

[ Ik
Y . States with POSaBIT Customers

rd

Posa B I T | Investor Presentation: Company Overview



Partnerships

State Compliance POS and Loyalty eCommerce
mefrc 4 SPRINGBIG dutchie dispense
%BIOTRACK ¥ 777" BaLpiNe C Jane Leafly
weeg_'mops

Data and Compliance

Y HEADSET “DIVVY
. shield \////

=" compliance GREEN CHECK ENLIGHTEN
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Investment Highlights
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The Opportunity

o
—5] Current Market (Big) ﬂ_ﬂ Future Market (Massive)
UL« More than % of the US population resides 121« Statesthat recently passed cannabis
in a state that legalized cannabis legislation, markets not yet open
» >11,800 medical and recreational » Continued expansion in current legal
dispensaries in the US markets (e.g., lllinois, Arizona, Michigan,
« Average store sales of $3M annually New Mexico)
. Total processing opportunity (retail sales) » Future full legalization, federal level
> $52.6B (2026)* e Continued normalization of electronic
« Less than 30% have some form of payments

electronic payment processing today (and
cash still dominates)

« Additional state legalization as well as full

federal Iega lization is expected toresultin * Data on this slide comes from a combination of POSaBIT
t d hift to digital t internal reporting, MJBiz Factbook, publicly available data,
atremendous sni O digital payments and extrapolations based on those sources

(away from cash)
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Financial Overview

Note: 2022 Year End Financials will be updated after the April 26, 2023, Earning Release
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Q3 2022 Results

in US dollars Three months ended Nine months ended
Sept 30, Sept 30, % Sept 30, Sept 30, %

2022 2021 Change 2022 2021 Change
Revenue $10,330,937 $6,363,578 62.3% $24,920,606 $14,868,253 67.6%
Cost of good sold 7,436,410 4,935,039 50.7% 18,537,204 10,591,899 75.0%
Gross profit 2,894,527 1,428,539 102.6% 6,383,402 4,276,354 49.3%
Gross profit margin 28.0% 22.5% +550 bps 25.6% 28.8% -320 bbs
Operating costs 2,887,233 311,574 826.7% 12,377,459 3,074,687 302.6%
Operating income (loss) (7,294) 1,116,965 -100.7% (5,994,057) 1,201,667 -598.8%
Other expenses (income) (1.231.614) (8,020,940) 84.6% 4,679,837 (9,497,422) -149.3%
Net loss (1,224,320) (6,903,975) 82.3% (1,314,220) (8,295,755) -84.2%
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2023 Guidance

($)
1l

Total revenue:

$60M to $63M

)

000
000
000

Adjusted EBITDA:
Positive
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Gross profit Dollars:

$15-$17M




Quarterly Financials

Q2 Q3 Q4 Q1 Q2 QI EeZENOYINOyENOX

2020 2020 2020 2021 2021 2021 puieysSumioyyai0yyayi0Vy.

Gross

Transactional Sales $26.7M  $422M $47.3M  $64M  $87.3M $111.9MEERLOERC RS0} \Y BN bA0R] \V B K ) Y

Revenue $1.5M  $23M  $3.1IM  $35M  $5.0M  $6.4M BRI BERRTCHRN VIR IA Y R L0 ] Y]

Gross Profit $292K $575.1K $767.7K $899.7K $1.3M  $1.4M ERSE|YRES 8\ $2M $2.9M

Posa BI T | Investor Presentation: Financial Overview



Yearly Financials

2022

2020 2021 GUIDANCE
Gross Transactional Sales $132M $368.8M $600-$700M
Growth Rates 144% 179% 76%*
Revenue $7.8M $21.3M $37-40M
Growth Rates 129% 173% 81%*
Gross Profit $1.74M $5.76 $10-10.5M
Gross Margin 22% 231% 78%*

*Measured at the mid-point

(1) See “Financial Outlook”
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Summary Balance Sheet

Cash
Total Current Assets
Non-Current Assets
Total Assets
Total Current Liabilities
Non-Current Liabilities
Total Liabilities
Stockholders’ Equity
Total Liabilities & Equity

As of
Sept 30,2022

$8,159,289
$4,065,470
$ 403,849
$12,628,608
$9,449,174
$5,546,000
$14,995,174
($2,366,566)
$12,628,608
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As of
Dec 31, 2021

$4,418,788
$3,146,444
$ 338,543
$7,903,775
$5,873,959
$10,736,958
$16,610,917
($8,707,142)
($7,903,775)



Thank you
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